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estimate of $2.86 billion was sur-
passed by $230 million, bringing
the year to date surplus to $374
million.  Corporate taxes, sales
taxes and the Personal Income
tax, both withheld payments and
non-withheld payments, were
above the monthly estimate in
April.

Total Corporate taxes of
$600.5 million were $40.8 mil-
lion, or 7.3 percent, above the
estimate for April.  This amount
brings the year to date surplus in
the Corporation tax to $2.7 mil-
lion, or less than one percent.

Sales Tax receipts in April were
$20.2 million (nearly 3 percent)
above estimated receipts.  Regular
sales tax collections were nearly
5.4 percent ($30.6 million) ahead
of collections, but motor vehicles
sales taxes collections were short
by nearly 9.6 percent ($10.4 mil-
lion).  Year to date sales tax
receipts of $6.65 billion are only
a little ahead of projections, with
regular sales tax coming in slight-
ly better than estimated, and
motor vehicles sales tax
collections lagging slightly.

At the end of January, General
Fund revenue collections were

$261 million above the year to
date estimate.  There was consid-
erable talk of a year-end revenue
surplus possibility exceeding
$500 million.  The Governor’s
Budget for FY 2005-06, presented
on February 9th, is predicated on
an additional $291 million above
the certified revenue estimate
made in July.  Hopes were run-
ning high for a significant rev-
enue surplus to help ease some of
the more painful budget cuts
made by the Governor, particular-
ly in the Medicaid program.

These hopes were dampened
at the end of February when rev-
enues fell $57 million below the
estimate for that month.  Further
erosion in General Fund revenues
occurred as there was a $60 mil-
lion shortfall in estimated month-
ly collections in March, thereby
reducing the year to date surplus
to $144 million, or a drop of
$117 million in 2 months.  By
March 31, even the Governor’s
prediction of an additional $291
million looked very optimistic.

However, General Fund rev-
enue collections in April have
been quite positive.  The monthly

April Revenues Boost Surplus
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Personal income tax collec-
tions of $1.48 billion for April
were 8.75 percent above the esti-
mate, with the non-withheld por-
tion bringing in nearly $113 mil-
lion above the official estimate.
Withheld PIT receipts were also
up in April.  Year to date PIT rev-
enues are nearly 3 percent, or
$212 million, above the estimate
of $7.176 billion.

April Revenues...
Continued from Page 1

While the above news is good,
there are revenue sources which
are underperforming.  Cigarette
taxes were below estimate for the
month by over 13 percent, and
year to date collections of $639.7
million are 6.7 percent below
estimates.  Inheritance taxes were
slightly ahead for April, but near-
ly 8 percent or $50.5 million
below the $634 million that was

anticipated to be collected
through the end of April.
Finally, the utility gross receipts
tax, due in March, is $126.8 mil-
lion, or over 10 percent, under
the official year to date esti-
mates, with no real expectations
making up of that shortfall by
the end of this fiscal year.


