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Personal Income Tax (PIT) rev-
enue in October was $672.2 mil-
lion, which was $25.9 million
above estimate.  This brings year-to-
date PIT collections to $2.7 billion,
which is $57.3 million or 2.2 per-
cent above estimate.

October Corporation Tax rev-
enue of $222.7 million was $53.8
million above estimate.  Year-to-
date Corporation Tax collections
total $891 million, which is $51.6
million or 6.1 percent above esti-
mate.

Other General Fund revenue fig-
ures for the month included $54.2
million in Inheritance Tax, which
was $3.4 million below estimate,
bringing the year-to-date total to
$234.7 million, which is $13.9 mil-
lion below estimate.

Realty Transfer Tax was $43.2
million for October, bringing the
total to $204.3 million for the year,
which is $17.3 million more than
anticipated.

Other General Fund revenue
including the Cigarette, Malt
Beverage and Liquor Tax totaled
$100.5 million for the month, $7.9
million below estimate, bringing
the year-to-date total to $435.1 mil-
lion, which is $12.4 million below
estimate.

For September, 2005, General
Fund revenues recorded a sur-

plus of $20.3 million on total col-
lections of $2.226 billion.  Personal
Income Tax (PIT) and the Sales Tax
were slightly above estimates, and
corporate taxes were slightly under
the estimate for the month.

General Fund revenue collected
in October exceeded the estimate by
$74.3 million.  Included in this
amount is a payment of $46.5 mil-
lion from MCI for back taxes.
However, even with that payment
excluded, corporate taxes for the
month were above anticipated
receipts.  Sales Tax and PIT collec-
tions continued ahead of projec-
tions for October.

Year-to-date revenue collections
of $7.339 billion are $104.4 mil-
lion, or 1.4 percent, above the offi-
cial estimate through the first four
months of fiscal year 2005-06.

The following information, pro-
vided by the Department of
Revenue, highlights October’s rev-
enue activity:

Sales Tax receipts totaled $717.8
million for October, which was $3.1
million above estimate.  Sales Tax
collections year-to-date total $2.9
billion, which is $4.6 million above
estimate or 0.2 percent more than
anticipated.

Revenues Exceed Estimate
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